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Assessment Areas 

Minnesota – 27  

 

Fillmore County – 045 

  Tract Codes 

9602.00 

9603.00 

 

Mower County – 099  

  Tract Codes 

   0014.00 

 

Olmsted County – 109 

  Tract Codes 

   0021.00 

   0022.00 
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First Farmers & Merchants State Bank 

105 North Main Street 

Grand Meadow, MN  55936 

Phone: 507-754-5123 

Fax: 507-754-5124 

Email:  gmeadow@ffmbank.com 

Census Tract #0014.00 

Hours 

Lobby:      8:30 a.m. to 3:00 p.m. Monday-Friday 

Drive Up:  8:00 a.m. to 3:30 p.m. Monday-Friday 

 

Branch Offices: 

First Farmers & Merchants State Bank 

19 East Main Street 

Racine, MN  55967 

Phone: 507-378-5121 

Census Tract #0014.00 

Hours 

Lobby:       8:00 a.m. to 12:00 p.m. Monday-Friday 

Drive Up:  8:00 a.m. – 12:00 p.m. Monday-Friday 

 

 

 

First Farmers & Merchants State Bank 

111 20th Street NE 

Stewartville, MN  55976 

Phone: 507-533-4081 

Fax:      507-533-4082 

Email:    

Census Tract #0021.00 

 

Hours   

Lobby:     8:30 a.m. to 4:00 p.m. Monday-Friday 

     9:00 a.m. to 12:00 p.m. Saturday 

Drive up:  8:00 a.m. to 5:00 p.m. Monday-Friday  

     9:00 a.m. to 12:00 p.m. Saturday 

 

**No locations have been opened or closed in the current or prior two calendar years** 



 As a commitment to our current and prospective customers, we make every effort to provide  

a variety of products and services to assist in meeting their financial needs.  One 

consideration in the delivery of these services is costs.  We realize that many more financial 

products and services may exist in the market place; however, the cost of delivery may be 

restricted based upon cost of technology, personnel, our geographic location or regulatory 

burden in some instances. 

 

We feel that we have been successful in meeting the consumer’s needs with the following 

deposit-related services we currently offer: 

 

 

Everyday Banking                             Internet Bill Payment 

Interest Checking  Mobile Banking 

Golden Opportunity Checking  Mobile Deposit 

Platinum Checking  Ready Check Overdraft Protection 

Health Savings Account  e-Statements 

Statement Savings  Alerts 

Savers Plus  Imaged Statements 

Small Business Checking  e-Corp Business Internet Banking 

Business Checking  Positive Pay for Business 

Business Interest Checking   

Non-Profit Checking  ACH Origination 

Sweep Account  Merchant Capture 

Business Statement Savings  Card Control/Digital Wallet 

Savers Plus Business  Credit Cards 

Minor Statement Savings          (in participation with Elan Financial Services) 

Custodial Statement Savings (UTMA)  Cashier’s Checks 

Certificates of Deposit  Wire Transfers 

IRA Savings  Notary Services 

IRA Certificates of Deposit  Safe Deposit Boxes 

Cash & Check Card  Coin Counting 

Direct Deposits  After Hours Deposit 

Internet Banking   

   

  

   

   

   

 

 

   

 

 

 

 

    



In the true measure of CRA success, meeting the credit needs of the public in our defined 

assessment area stands out.  We are able to accomplish this through the offering of these loan 

products. 

 

•  Agricultural Loans •  Consumer and Installment Loans 

 Operating 

 Livestock •  Home Improvement Loans 

 Equipment 

 Real Estate •  Home Equity Lines of Credit 

 FSA Guaranteed   

 Rural Finance Authority Participations •  Personal Lines of Credit 

 SBA Guaranteed 

  •  Debt Consolidation Loans 

       

•  Commercial Loans •  Ready Check Overdraft Protection 

 Small and Large Business Operating   

 Inventory •  Auto Loans 

 Receivables  

 Equipment (Direct and Indirect) •  Recreational Vehicle Loans 

 Real Estate  

 SBA Guaranteed •  Credit Card Accounts 

 FSA Guaranteed                (in participation with Elan Financial Services) 

    

•  Residential Real Estate      

 1-4 Family 

 Home Construction    

 Multiple Family      

 In-House and Secondary Market 
           (including FHA and VA) 

 Minnesota Housing  
       

 

Equally important to you, the customer, is not just the availability of products and services, but at 

what cost do they come.  Included for your review is our most recent list of transaction fees as 

posted to the general public.   

 

 

 

 

 

 

 

 

 

 
   Updated 3/11/2026 



SERVICES AND PRICING

Limits and Fees:  The following fees may be assessed against your account and the following transaction limitations, if any,
apply to your account:

Replacement Card Fee:  $15.00

Expedited Replacement Card:  $100.00

Card Limits
$510 ATM daily limit

$1,000 point of sale daily limit 

Check Printing: fee depends on style of check ordered

Cashier's Check:  $5.00 (per check)

Account Activity Printout/Statement Copy (per statement):  $5.00

Account Research/Reconciliation:  $25.00 per hour 

Debit Card

(Point of sale limit applies to FF&M Debit Cards only)

Account Closing Fee
If account is closed within 6 months of opening:  $25.00

Personal Digital Banking:  No charge
Bill Pay (per month):  $4.95 

Basic Business Banking:  no charge

Enhanced Business Banking (per month):  $21.95

Platinum Checking customers: no charge

Bill Pay (per month): $4.95

First 3 months: no charge

Copy of Imaged Item:  $3.00 (per item)

Domestic and Foreign Collection Item:  $25.00 (per item)
Collection Items

Deposit of Canadian Checks:  $8.00 (per check)

Garnishment/ExecutionLevy:  $75.00

Gift Card (per card):  $3.95
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Travel Card (per card):  $5.95

Travel Card Reload Fee:  $2.95

Revised 1/30/2026

Dormant Account Fee (per month for up to 12 months):
$5.00 per month if balance in the account is less than $50.  

Inactive Account: An account is considered inactive after 13  
months of no transaction activity.  No fee for inactive accounts. 
Dormant Account: An account is considered dormant after  
18 months of no transaction activity.  
Abandoned Account: An account is considered abandoned  
after receiving one piece of undeliverable mail and all  
attempts to locate the owner have failed.  No fee for abandoned
accounts.  

Lost Safe Deposit Box Key:  $30.00

Drilling Safe Deposit Box Fee (minimum):  $200.00 or actual cost
if higher

Safe Deposit Box

Personal Money Order:  $5.00

Photocopies:  $0.25 (per sheet)

Stop Payment Fee:  $30.00
Effective for six months

Deposit Bags - Locked After Hours Bag:  $35.00

Deposit Bags - Zippered (each):  $5.00

Miscellaneous Items

First 3 months: no charge

Basic customers (per month): $39.95

Paper Statement Fee:  $5.00 per month, effective 30 days
after account opening date, fee is waived when you enroll
in e-Statements

Counter Check: $1.00 (per check)

Enhanced customers (per month): $20.00

Returned Deposited Item Fee (per check) for Business
Accounts only:  $10.00

Foreign ATM fee: ATM machines not owned by FF&M or
MoneyPass network fee: $1.00 (per transaction) 

First 3 months: no charge

Third Party Sender Fee (per month): $100.00

Temporary Card Fee (per card):  $5.00

Check Positive Pay (per month): $40.00 for first account, $15.00
per additional account

Positive Pay 

ACH Positive Pay (per month): $35.00 for first account, $15.00
per additional account
Returned Item Fee (per item): $2.50

Business Digital Banking

First 3 months: no charge

Enhanced customers: no charge

Merchant Capture

First 3 months: no charge

Cancellation Fee: $75.00 if cancelled within first 12 months
The Positive Pay charge will be a sum total of all applicable
charges (Check, ACH, and/or Return Item) per month



Continuous Overdraft Charge:  $3.00 per day

Overdraft Paid Item Fee (per item):  $25.00

NSF Returned Item Fee (per item):  $25.00

The Overdraft Paid Item fee and NSF Returned Item fee applies to overdrafts created by check,
in-person withdrawal, or by other electronic means, as applicable. An item or payment may be
presented multiple times and may incur fees each time it is presented; we do not monitor or
control the number of times a transaction is presented for payment. This applies to checking and
savings accounts. ($150.00 maximum/day)

Incoming Wire Transfer fee (Domestic):  $25.00
Incoming Wire Transfer fee (International):  $25.00

Outgoing Wire Transfer fee (International):  $75.00
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Wires

Overdraft Paid Item and NSF Returned Item Charges

Outgoing Wire Transfer fee (Domestic):  $25.00

A Continuous Overdraft Charge is assessed every business day the account has a negative
balance. Checks and other withdrawals authorized by you which the bank pays as well as
previous bank fees may result in a negative balance. This applies to checking and savings
accounts.

Outgoing International Wires after 1:00 pm Monday through Friday will be processed on the
next business day.
Outgoing Domestic Wires after 3:00 pm Monday through Friday will be processed on the next
business day.
Incoming Wires received by 4:00 pm Monday through Friday will be processed the same
business day.
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Public Comments 

No public comments for current (2026) or prior two years (2025, 2024). 



Loan to Deposit Ratio 

 

March 2025   85.223% 

June 2025   81.272% 

September 2025  80.188% 

December 2025  79.165%  


